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. Isesare fre and cléar of all liens and encumbrances w. er, The Mortgagor further covenants to warrant and

- forever defend all and singular the premises unto the Mortgages forever, from and agalnst the Mortgagor end
all persons whomsoever lawfully the same or any part thereof, . ~

. The Mortgagor covenants and ageeos as follows:

. L Thist ho will proamptly pay the principel of and interest on the indebtedness evidenced by the sald nate,
ntlhqtimcnpd_intho'_m{nggrtherdnpyoﬂded. _— .

9, That this mortgage shall sécurd the Mortgagee for such further sums es may be advanced hereafter, at

. tho.option of the Mottgages, for | bt of taxes; Frmn]ms. publlo assessments, repairs or other

- 2] t to the covenants also any further loans, advances, readvances or credity that may

' gg reafter to the Mortgagor by the Mortgages; and that all sums so advanced shall bear interest at the

| samo rate as the Mortgage debt and shall be payable on demand of the Mortgages, unless otherwlse provided in
writing, . © . Co .. . -

3, That he will keep the improvements now existing or hereafter erectsd on the mortgaged property Insured

. as may bo required from time to time by the Mortgages against loss by fire and other hazards, in such emounts
; a{dinoonztggm acceptabla to it, and that he does hereb to the

as may be by the MW , ) { assign
Mortgages all such polictes, t all such policles and renewals thereof shall be held by the Mortgeges and
have attached thereto loss payable clauses in favor of, and n form acceptable to the Mortgagee.

" 4. That he will pay when due all taxes, publie"messmenu, and other charges upon or assessed against the
mortgaged property, , L
5. That be will keep all improvements now existing or hereafter erected upon the mortgaged property fn

good repalr, and should he fail to do 50, the Mortgages may, at its option, enter upon said premises, make
whatever repairs are necessaty, and charge the expenses for such repairs to the mortgage debt; that, in the event
that the proceeds of this Joan are for the congtruction of improvements on the mortgaged premises, he will con-
tinue construction until completion without interruption, and should be fafl to do o, the Mortgagee may, at its
ugtlon. enter upon said premises, complets sald construction work, and charge the eTmes for the completion
ot such construction to the mortgage debt; and/or the Morlg:gee may declare the indebtedness secured hercby
. t[iitfm an?!g)agblo‘lf the Mortgageo shall permit such construction to {e and remain interrupted for a period of
teen ys. - . : :

8, That the Mortgagee may require the maker, co-maker or"endorser of any indebtedness secured hereby to

carry life ingurance upon hlmsci}{n a sum sufficlent to pay all sums secured by this mortgage, designating the
Mortgages as beneficlary thereof, and, upon fallure of the Mortgagor to pay the premiums therefor, the Mort-
g?gee rttg:y, :lt {,t: option, pay sald premiums, and all sums so edvanced by the Mortgageo shall become a part
of mortgage de

- 7. That, together with, and in addition to, the monthly payments of principa) and interest payablo under the

. terms of the note secured hereby, he will pay to the Mortgagee {ut the Mortgaﬂeo’: option), on the first day of
cach month, until the indebtedness secured hereby is pald in full, & sum equal to one-twelfth of the annual
taxes, public assessments and insurance premiums, as estimated by the Mortgagee; and, on tho failure of the
Mortgagor to pay all taxes, lnsurance premfums and public assessments, the Mortgagee may, at its option, pay
said items and d{nge all advances therefor to the mortgage debt.

8. That bo hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recelver appointed of tha rents, {ssues, and profits, who, after deducting all es and
expenses attending mwcelsmoeedlng: and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgages, the {ndebtedness secured by this mortgege thall become due and
payablo if, without the written consent of the Mortgagee, the Mortgagor shall convey away the mortgaged prem.
ises, or if the title shall become vested in any other person in any manner whatsoever other than by death of
the Mortgagor. It Is understood and agreed that in consideration for the consent of the Mortgagee to any trans-
fer of titls to the mortgaged premises, the Murtgunﬁec at its option may charge a loan transfer fee and/or require
changes in the rate of interest, term of loan, monthly payments of principal and Interest and other terms and
conditions of this mortgage and/or the note wemg reby,

10. That the rights of the Mortgageo arising under the cleuses and covennts contained in this mortgage
shall bo separate, distinet and cumulativ and none of them shall be in exclusion of the others; that the in-
validity of ona or more of the clauses and covenants contained herein shall not in any way affect the validity or
enforceability of the rcmajr;ﬂ;ifmhlons hereln contalned; and that no act of the Mortgagee shall be con-
strued as an election to p under any one provision hereln to the exclusion of any other provision, any-
thing herein or otherwise to the contrary notwithstanding, :

Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there Is a default
under this mortgage or in the note secured hereby, It is the true meaning of this instrument that if the Mon-
gor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
this mortgage shall be utterly null and void; otherwise to remaln in full force and virtue. If there is a default In
any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by lhesm(t!glgar to the Mortgagee shall become immediately dus and pay-
able and this monﬁaﬁremny be foreclosed. any legal p be fnstituted for the foreclosure of this
mortgage, or should the Mortgages become a party to any suit nvolving this Mortgage or the title to the prem-
' fses hereln, or thould the debt secured hereby or any part thereof be placed In the hands of an attor-
ney at law for collection by suit or otherwiss, all costs and expenses incurred by the Mortgagee, and & reasonable
attorney’s fee, shall thereupon become due a:gdpmble, Immediately or on demand, at the option of the Mort.
Bagee, as a part of the debt secured hereby, and may be recovered and collectod hereunder.




